S L T AR

T et b

PEYT SN

F

poe 1286 11

which the amount of the sums secured by this Mortgage immedistely prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balsnce of the proceeds paid to Borrower.

I the Property is abandoned by Borrower or il after notice by Leader to Borrower that the condemeor offers to make sn award
or settle a clsim for damages, Borrower fails to respond to Lender within 30 days of the dste of such notice; Lender &s suthorized to
colleet and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage. )

Taless Lender and Borrower otherwise sgree in writing, any such application of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referred to in parsgraphs 1 and 2 hereof or change the amount of such insisllents.

18, Borrower Not Eeleased. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Leoder to any successor in interest of Borrower shall not operate to release, in any manper, the liabifity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required €0 commence proceedings against such succemor
or sefuse 1o extend time for payment or othersise modify amortization of the sums secured by this Morigsge by reasoo of soy
demand made by the criginal Borrower snd Borrower's successors in interest.

11. Forbeazance by Lender Not a Wairer. Any forbearance by Lender in exercising any right o remedy bereunder, or otks-
wise afforded by applicable law, slall not be 8 waiver of or preciude the exercise of any right or remedy hereunder. The procurereent
of insurance or the payment of taxes or other iiens or charges by Lender shail not be a waiver of Lended’s right to secelerate the
materiiy of the indebtedness secured by this Mortgage.

12 Remedies Comulotive. AH remedies provided in this Morigage are distinet and cumnlative to any other right or remedy
under this Mortgage or afforded by haw or equily, and may be cxercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Severol Licbility; Captions. The covenants and agreements herein contamed
shall bind, snd the rights hereunder stsli inure to, the respective successors and assigns of Lender and Bormower, subject to the
provisions of paragraph 17 hercof. All covenants and sgreements of Borrower shall be joint and several. The eaptions and headiogs
of the paragraphs of ihis Mortgage are for convenienee only and are pot to be used to interpret oc define the provisions hereof.

14 Notice. Any notice to Borrower provided for in this Morigage shall be given by mailing such notice by eertifed mail
addressed to Borrower at the Property Address stated below, except for any motice required under paragraph 18 bereol to be given
to Borrower in the manser prescribed by applicsble law. Any notice provided for in this Morigage shall be deemed to Lave been
given 1o Bocrower when given in the manner designsted herein

1S. Uniform Motigoge: Governing Law: Severability. This form of mortgsge combines uniform covenznts for national use and
BOD-HRR-Tm coTecants with limited wariations by jurisdiction to constitute 2 vniform security isstrument covering real property.
This Moctgage sia5 b= roverced by the law of the junisdiction in which the Property is located. In the event that ary provision or
ehmeoftbis}loﬂmecetbeNoﬁem&ictsri!happlieabkhr.mchgmﬂktshﬂnotaﬂ’edothetprorisiomoﬂhis&!odmw
t.BeNotelrb.ichunbegirmeﬁmtithmlmemnﬂidingmvisim,andtothisendtbepmrﬁmsoftbe}!mmdtbel\'w
are declared to be severable.

16. Porrower's Copy. Borrower shall i furnished a conformed copy of this Mortgage st the time of execation or after
recordstion bereof.

17. Tronsler of the Propesty: Assnmption, If 2Dl or any part of the Properly or an interest therein is s0ld or transferred by
Boerower without Lender’s prior written concent, excluding (2) the creation of a lien or encumbrance subordirate to ths Morigage,
(b) the erextion of a purchese money security interest for houschold apphances, (c) a transfer by devise, descent or by opetation of
taw vpon the death of & joint tenant or {4) the grant of any leasehold interest of three years or kss Kot containieg an optics to
puarctae, Lender may, st Leader's option, deckare all the sums secured by this Mortgege to be immzdiately due 20d paysble. Lender
shall have waived soch option fo accelerate if. prior to the sal or trandler, Lendes snd the person to ahom the Property is to be
sold or trancferred reach agreement in writing that the credit of such person is satisfactocy to Lender and that the interest payable
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provided in thie paragraph 17 aod if Borrower's successor in inlerest bas executed a sTitlen asumplion agrecment accepled in
sriting by Lender, Levder shall release Borrower from all obbgations under this Morlgage snd the Note.

If Lender excreisas such of:tion to accelerate, Lender shall mail Borromer notice of acockeration in accordance with parsgraph 14
bereof. Such botice skall provide a period of pot less than 30 days from the date the notice is mailed within which Bormower may
pay the sums dechirod due. I Bosrower fails fo pay such sems prior to the expintion of such period, Lender may, witbout further
potioe or demand oo Borroxer, invoke any remedics permitted by paragraph 18 bLereof.

Nox-Usirory Covexaxts. Borrower and Tender further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agrezinent of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by tLis Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1} the bresch; 12} the action required to cure such breach: {31 2 date. not less than thily davs from
the date the notice is mailed 1o Bompwer, by which such breach must be cured; and (4) thst failure to cure such
breack on or before the date specified in the notice may result in acceleraiion of the sums secured by this Mort-
gage avd szle of the Propenty. If the breach is not cured on or before the date specificd in the rotice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immiediately due and payable sithout
furtker deinand and may forcelose this Mortgage by judicist procecding. Lender shall be entitled to collect in such
procecding s} cxpenses of foreclosure, including. but rot himited to, reasonable attomey’s fees, and costs of dotu-
mentary evidence. abstracts and title reports, all of which shall be additional sums secured by this Mortgage.

15. Bortower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mort-
gage, Borrower shall ave the right to have any proccedings begun by Lerder to enforce this Morigage discon-
fipued at any thue prior to entry of 8 judgment coforcing thie Morigage if: (21 Bomrower pays Lender all sums
which woul Lo then due under thic Mortgage. the Node and notex securing Future Sdvances, if any, had vo
scceleration occurred: (51 Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortzage; (¢) Borrower fays zH reasonshble exyerses incurred by Lender in enforeing the covenants
and agreements of Borrower containad in this Morigage and in eniforeing Lender's ramodies as provided in para-
graph 18 hereod, including. but nol limited 16, reasonable attornev’s fees: and (d) Borrower takes such aclion as
Lesder may reasenzbly require to sssure that ihe lien of this Mortgage, Jenders interest in the Property 20d
Borrower's obligation to pay the sums secuncd by this Mortzagze shall continue unimpaired. Upon such payvment
and cure by Borrower, this Mortgage and the obligations sceured hereby shall remsin in full force and cffect asif
no sceclerztion had occurred.

20. Assignment of Rents: Appoiniment of Recciver. As additions] security hereunder, Borrower hereby
assigns to Lendes the rents of the Property., provided that Borrower shall, prior to sectleration under paragraph 18
beseof - absndonment of the Projerty. have the sight to collect and rctain such reots as they bocome due and
peyable. )

Upon acceleration under paragraph 18 herenf or abandonment of the Property, Lender shall be entitled to
have a receiver anpointed by 8 court {c aiter upon, take possession of and manage the Property and to collect the
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